























' 1 Specialty Plant Nutrition
' 28% of Total Gross Margin 2010

THE WORLDWIDE

BUSINESS FORMULA Outlook 2011
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* Completion of new potassium nitrate facility

in Coya Sur (300,000 MT)

. *SQM estimates, considering Chinese imports.
* Back to pre-crisis levels
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Overview 2010

e Market demand in 2010 surpassed previous
record of 30,000 MT (2008)

e During 2010, SQM captured 100% of market
growth

Outlook 2011

eDemand drivers for iodine remain strong
e Positive price momentum
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Market Share 2010: 30,000 MT*
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*SQM estimates.

* Approximately 55% of applications are related to human and animal health and nutrition.

* SQM is the biggest iodine producer in the world

Maftral Resources




Lithium
10% of Total Gross Margin 2010

BUSIESS FoRMUCA Overview 2010
¢ Global demand CAGR (1997-2010): 6%-7%
Lithium Market* e During 2009, SQM announced a 20% price
decrease
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240-270 KMT-LCE (2020) and 450-500 KMT-LCE
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*SQM estimates
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Market Share 2010: 125,000 MT*
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* Battery technology for portable devices has historically been the demand driver for this market.

e If only lithium chemicals are considered, SQM’s market share is 31%.




Industrial Chemicals
11% of Total Gross Margin 2010
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* Traditional applications include: metal
treatment, water treatment, pyrotechnics,
explosives, glass manufacturing, among others.

* New demand for industrial nitrates for thermal
energy storage in solar power plants will
significantly increase nitrate consumption
* Mixture of 60% sodium nitrate and 40%
potassium nitrate
* Main projects: ACS Cobra-Sener, Aries,
Rocketdyne, Abengoa, SAMCA, Solar
Reserves
* 50 MW - ~30,000 MT of salts

Outlook
» \We expect that sales for solar salts will increase
significantly in 2012




P Capital Expenditure Program
USS$750 million (2011-2012)
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1. Capacity expansion for potassium-
based products in the Salar de
Atacama

2. Increase efficiencies and capacity
at nitrate and iodine facilities

3. New lithium products
4. Optimization railroad system

5. Other projects aimed at improving
yields and reducing costs

*Approximately 70% of capex expenditures are
realted to expansion projects.
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* Figures prepared according to Chilean GAAP.
*Figures are based on IFRS numbers.
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EBITDA/Revenues NFD / EBITDA

50% - 3
42% 41%

2006 2007 2008 2009 2010* 2006 2007 2008 2009 2010

EBITDA (2006-2009): operating income + depreciation (not
including amortization).

EBITDA (2010): gross margin — SGA + depreciation &
amortization.

* Figures prepared according to Chilean GAAP.
*Figures are based on IFRS numbers.

NFD: interest bearing debt net of cash and cash equivalents,
considering the effects of derivatives.
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e Largest global producer, lowest cost producer, market growth.

e Specialty Plant Nutrition
* lodine
e Lithium

e Growth opportunies and a low cost producer.

e Potassium
e Industrial Chemicals

* Solid financial position

* Focused on growth

‘ Business flexibility according to market conditions

-Natural Resources ——— ialty Business ~— Growth




